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NORQUE COPPER MINES LIMITED 


Report of the Directors 


To the Shareholders, 
NorRQUE COPPER MINES LIMITED: 


_ Your Directors submit herewith Balance Sheet of the Company, with Auditors’ Report showing the 
financial position of the Company as at December 31st, 1965 and as at June 30th, 1966 and Statement of 
Deferred Development from incorporation to June 30th, 1966. 


Your Company was incorporated on February 22nd, 1956 with the objective of searching for orebodies 
in the Noranda Area. A large group of claims was acquired in Dufresnoy and Duprat Townships with a 
length of about 9 miles and an average width of 3 miles covering an area over 16,000 acres. These claims 
were acquired for $2,457 and the issuance of 1,061,172 shares, at the price of 10¢ per share, of which 670,500 
shares are held in escrow. 


As the work progressed and information was obtained from aerial and ground geophysical surveys, 
geological mapping and limited drilling, this area was gradually reduced until we now retain what is considered 
to be the most favourable ground for the deposition of base metal deposits. The property was reduced to 10,000 
acres by October, 1961, to 8,000 acres by November, 1962, to 6,700 acres by August, 1965 and during the 
past year to the present area of 3,480 acres, which covers the favourable geological structures for a length of 
about 5 miles as shown on the map included with this Report. 


An aerial survey was completed over the Company’s properties in 1959 using a helicopter equipped 
with a magnetometer and an electromagnetic (E.M.) unit with lines flown at about ¥%th mile intervals. The 
E.M. results obtained by the aerial survey were checked by ground geophysical work and what appeared to 
be the more interesting conductors were tested by drilling. As the E.M. instruments used at that time were 
considered to have very limited depth penetration, this drilling was confined to relatively shallow depths. A 
total of 9,700 feet of drilling was carried out to investigate these E.M. conductors. 


During 1962 Lake Dufault, Norque and New Lorie shared the cost of a vertical drill hole which was 
drilled to a depth of 3,386 feet on the Norque property close to the common corner of the three properties. 
This hole intersected what is believed to be the downward extension of the rhyolite-andesite contact adjacent 
to which the Lake Dufault orebodies are located. 


Dr. P. R. Eakins of McGill University with assistants carried out detailed mapping of the geology 
of the Company’s property during the summer seasons of 1963 and 1964 and submitted his geological maps 
and report in February, 1965. In his report he states that he traced on surface the location of the Lake Dufault 
rhyolite-greenstone contact on the Norque property for a disance of about 2 miles on the westerly part of the 
Norque property. 


During 1964 an Induced Polarization survey was conducted by Canadian Aero Mineral Surveys and 
a magnetometer survey was carried out over the westerly part of the property covering chiefly the indicated 
location of the Lake Dufault rhyolite-andesite contact. In a report on the results of this Induced Polarization 
survey, Dr. Harold O. Seigel, Consulting Geophysicist, states that seven favourable areas were indicated by 
this survey which should be explored by drilling. 


A number of E.M. conductors were located in the general area of the rhyolite-andesite contact by a 
second aerial survey flown by Canadian Aero Mineral Surveys and by ground E.M. surveys carried out during 
1965 and earlier years. 


A detailed study has been completed recently by J. Duncan Crone, Consulting Geophysicist, of the 
results of all the geophysical surveys and of the detailed geological maps and reports by Dr. P. R. Eakins and 
by Alan C. Lee. He has laid out for further detailed work a large area covering the more favourable geological 
structures, aerial and ground E.M. conductors, and Induced Polarization anomalies. 


Diamond drilling will be carried out to test a considerable number of E.M. conductors and Induced 
Polarization anomalies adjacent to the rhyolite-andesite contact on the westerly part of the property where very 


limited drilling was previously done. It is possible that some deep holes may be drilled to explore the Lake 
Dufault rhyolite-andesite contact on the Company’s block of claims, on which the deep joint hole was drilled 
and which extends south between the two blocks of claims held by Lake Dufault. 


It is of interest to note that the adjoining Lake Dufault Mine recovered during 1965 from 475,007 tons 
of ore milled, copper and zinc with gross value of $32,699,357 equal to $68.83 per ton, or a net value after 
deducting treatment and refining charges of $22,721,813 or $47.84 per ton, to yield an operating profit of 
$19,030,623 or $40.06 per ton before write-offs of depreciation and preproduction expenditures. It was 
reported in last week’s issue of The Northern Miner that in a deep vertical hole drilled from surface, Lake 
Dufault intersected a width of 1342 ft. averaging 4.58% copper and 12.64% zinc or a gross grade of over 
$70.00 per ton on the favourable andesite-rhyolite contact in a new area on its property. 


The Noranda Area has proven to be the major copper producing camp in Canada, and includes the 
Noranda, Waite Amulet, Quemont and Lake Dufault mines. Production in the Noranda Area to the end of 
1965 has totalled over 75 million tons of ore with an average grade of 2.3% copper, .8% zinc and .13 ounces 
of gold per ton. The gross value of this production to the end of 1965, based on current Canadian metal 
prices, is in excess of Two Billion Dollars and averages $27.95 per ton. Therefore, Noranda is considered to 
be one of the most favourable locations in Canada in which to conduct a search for copper orebodies of 
relatively higher grade. 


Norque recently acquired by staking, at a cost of less than $1,000, a group of 56 claims in the Bathurst- 
Newcastle district of New Brunswick. This block of claims is located in a relatively unexplored area where 
the geological structures are believed to be favourable for the deposition of base metal deposits. High-grade 
surface float material has been found in the general area. It is planned to conduct a soil sampling survey 
over this group. The more favourable soil sampled areas will be covered by geophysical surveys. Areas that 
so warrant will be drilled. 


A Report by Alan C. Lee on the Company’s properties and a geological map of the Noranda property 
prepared by him are included with this Report and are commended for detailed study. 


In order to provide funds to settle current liabilities, for further exploration and development work, 
for the staking of the claims in New Brunswick, and for operating expenses, the Company will offer to its 
shareholders (except those resident in the United States of America or any territory or possession thereof) 
the right to subscribe for 700,000 shares at the price of 15¢ per share (Canadian Funds) on the basis of one 
additional share for each four shares registered in their names. 


To date the Company has sold 1,400,005 shares for a total of $190,005 made up of 5 shares at $1.00, 
400,000 shares at 10¢ and 1,000,000 shares at 15¢ per share. No commissions have been paid on the sale 
of these shares. No shares have been issued nor has any cash been paid to any promoter as such. No 
remuneration has been paid by the Company to its directors or officers and none is estimated to be paid 
or payable during the next twelve months. No option agreements, underwriting agreements, bonds or deben- 
tures are outstanding or proposed. 


In order that shares may be readily available to finance a major exploration and development program 
and bring the property into production if results so warrant, your Directors have passed a resolution, subject to 
approval by the shareholders, authorizing an increase in the authorized capital of the Company from 4,000,000 
shares to 6,000,000 shares. 


Since the geological structures on the Norque property in the Noranda Area are similar to those on 


the adjoining Lake Dufault Mine, it is believed that the possibitities of locating orebodies are exceptionally 
favourable. An aggressive and persistent program will be carried out in the search for such orebodies. 


On Behalf of the Board of Directors, 


President. 
Toronto, Ontario, 


October 25th, 1966. 
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NORQUE COPPER MINES LIMITED 


Report on Property located in Dufresnoy and Duprat Townships, Province of Quebec 


Summary and Recommendations 


The property comprises a large area, 3,480 acres, of abundant outcrop in the heart of the Noranda 
area. The rocks are similar to those in which ore bodies have been found on the adjoining Lake Dufault and 
Vauze properties and their ore-bearing structure has been traced over onto the Norque property. Three miles 
of this has been designated as a prime target and 10,000 feet of diamond drilling is recommended to test it. 
Ground geophysical work should be utilized to prospect the remaining parts of the ore-bearing structure on 
the Norque property. 


Recently improvements in deep penetration by geophysical instruments opens up the possibility of 
detecting conductors which were previously out of range. 


Two years of detailed geological mapping and study have narrowed down the target areas and allow 
attention to be focussed in the parts that are most likely to be fruitful. 


The extensive program of exploration which has been carried out for the past 5 years has consisted of 
geophysical work and detailed geological mapping. Several aerial surveys were made by both helicopter and 
conventional aircraft, followed by ground work over the anomalies with a variety of instruments to screen out 
those of no significance. Ten thousand feet of drilling in eighteen holes was used to check the anomalies 
although none were drilled in the area in range VIII which it is proposed to test now. 


The past years of exploration and study have enabled the search to be narrowed down to essentials 
with a large part of the property eliminated and dropped. The work can now be concentrated where it looks 
to be well justified and conditions necessary for success seem to exist. 


Property 


This is located in Dufresnoy and Duprat townships and covers an area, subject to survey, of 3,479.625 
acres. Specifically the 49 claims held by the company are as follows: 


Township Claim Nos. Acreage Range Lot. No. 

Duprat D.L. 75476 Cls. 1 & 2 200 Vill 53-54 
D3) 75479) Els. Mi8c)/2 200 VU 55-56 
DE TSS iCls hides 177 Vill 61-62 
DL 135072) Claw dee 2 200 Vill 59-60 
DU 135073 Cis) 82 200 Vill 57-58 

Dufresnoy DL) 63301) Clsc hae 2, 200 VI 27-28 
D.L,) 65368 (Cls.17& 72 200 VI 29-30 
DOSS TaN Resi hie 200 VI 25-26 
D.L. 115698 Cls. 1, to 5 193.855 West 38-42 
D.L. 115699 Cls. 1 to 5 183.770 Mac- 33-37 
D.L. 148048 Cls. 4 & 5 91 amic 26-27 
D.L. 148049 Cls. 3 & 4 112 Road 22-23 
D.L. 148050 Cls. 1 to 5 Ley (i 28-32 
D.L. 148108 Cls. 3 & 4 107 ii 24-25 
D.L. 148109 Cls. 3 & 4 123 i 20-21 
D.L. 148116 Cls. 1 & 2 200 Vill 3-4 
D.L. 148117 Cls. 1 & 2 200 Vill 1-2 
D.L. 148118 Cls. 1 & 2 189 Vil 7-8 
D.L. 148119 Cls. 1 & 2 86 Vu 9-10 
D.L. 148129 Cls. 1 & 2 200 Vil 5-6 


Total Acreage ....... 3,479.625 


Location and Access 


_ The Macamic highway leading north from Noranda forms the eastern boundary of the main block for 
a distance of 2 5/9 miles northward from the village of Dalembert. A second block lies 1 mile east of 
Dalembert along the Clericy highway, which forms its south boundary for the length of 1 mile. 


The Duprat block adjoins the Dufresnoy township block to the west but can be reached most readily 
by Jeep travelling gravel roads which branch off the main road servicing Lake Dufault mine and the former 
Waite and Vauze mines, now closed. 


The Norque property adjoins the most northerly part of the Lake Dufault Mines Limited for one mile, 
its main block then turns northwest and finally west in range VIII to surround the former Vauze Mines 
property, now Sheridan Geophysics. 


The main transmission line of Hydro-Quebec, 100,000 volts, feeding the Normetal mine at Dupuy, 
crosses the property and runs parallel to the Macamic highway. The Northern Quebec Power Company’s line 


to Beattie-Duquesne Mines follows the highway also. Local rural cooperative lines follow both the Macamic 
highway and the Clericy highway. 


Metal Production in Noranda Area to December 31, 1965 
TONS AND OUNCES IN THOUSANDS 


Tons Tons Av. Tons Gold Av. 

Treated Copper Grade Zinc OZ. Grade 
Horne Mine ............ 51,539 1,127 2.19 7,854 .153 
Quemont Mine ......... 12,931 165 1.28 244 1,685 .130 
Waite-Amulet-Dufault .... 9,658 410 4.25 355 266 .028 
MAMIE OE IC ie 378 12 3.02 3 7 .019 
Ware Dulane ie 587 32 5.41 SAS) 20 .033 
75,093 1,746 2.33 638 9,832 .130 


Geology 


The rocks here consist of an assemblage of older Precambrian volcanics, Keewatin type, both extrusive 
and intrusive. They comprise pillowed andesites, grading into dacites, and rhyolite flow breccias in alternate 
layers. Their dips are usually steep to vertical, although in the southeasterly extremity of the property dips 
may be as flat as 33° towards the northeast. 


The flows are intruded by thick sills or dikes of diorite and related rocks as well as by porphyritic 
rhyolite. 


Granodiorite, in varying compositions, is younger and intrudes the above rocks although it in turn is 
cut by minor dikes of aplite and lamprophyre. The youngest type so far recognized are the northerly trending 
diabase dikes which outcrop infrequently but which have been charted by magnetic surveys in many parts of 


the property. 


Ore Controls 

With the discovery of each new copper-zinc-iron sulphide orebody in the area to the west and northwest 
of Lake Dufault evidence has pointed increasingly to a common pattern of occurrence, namely at the upper 
contact of a rhyolite flow covered by an andesite flow. So far, two such ore-bearing contacts have been 
identified, one, the more northerly being the Waite-Vauze-Dufault ore horizon, and the other the Amulet ore 
horizon which lies three miles to the south of the Lake Dufault mine. 


Geological Mapping 

In view of accumulating evidence that the ore of the area was restricted to certain lava flows, it was 
decided that the Norque property should be mapped in close detail so as to delineate individual flows and if 
possible to trace one or more of the productive ore horizons northward into the property from the Lake Dufault 
and Vauze mine property which adjoin. Dr. P. R. Eakins of McGill University spent the summers of 1963 
and 1964 carrying out this work. It showed many interesting features but above all it succeeded in tracing 
the two flows, Amulet Hills andesite and Waite Hill rhyolite, whose contact is host to the old Waite, the 
Vauze and the new Lake Dufault orebodies. The contact follows an arcuate course through the property or 
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parallel to its boundaries starting at the southeast extremity where it emerges from Lake Dufault trending 
north through Norque but bending northwest into the Vauze property in range WII before turning towards 
the west again in range VIII of Norque. 


All in all 514 miles of the contact zone was traced, of which 3% miles lies within Norque property 
while the remainder dips towards it and underlies the flow rocks showing on surface. 


Mapping carried out on the area lying to the east of the Macamic road and that north of range VIII 
showed that neither of the two ore-horizons cropped out in that part of the property and it was allowed 
to lapse. 


Conclusions Derived From Dr. Eakins’ Report 


(1) His work confirmed the belief that copper-zinc-iron sulphide orebodies are localized in the uppermost 
parts of certain rhyolite flows. 


(2) | These massive sulphide bodies are both magnetic and electrically conductive so that their presence may 
be readily detected by a variety of geophysical instruments provided that they are within range. 


(3)  Wallrock alterations are not prominent around such deposits and have not been detected in the andesite 
capping above them. Thus a study of the alteration would not be of much help in locating such a deposit. 


From his study he postulates a broad dome or ridge of rhyolite occupying the 212-mile-wide hilly 
region between the Lake Dufault-Waite mines, range V section and the range VIII portion of Norque to the 
north. Thus the Lake Dufault, Waite and Vauze orebodies would lie along its south flank and that part of 
Norque would occupy the opposing, or north, flank. Thinning of the rhyolite band here and other evidence 
point to a similarity to the phenomena with which ore is associated on the south flank of the dome and Eakins 
feels that this is a prime target for intensive exploration. Accordingly he recommends that at least 10,000 
feet of diamond drilling be undertaken along the 3-mile long ore-horizon. 


The portion of this horizon cropping out in Norque on the east flank of the dome near the Lake Dufault 
property and that north of it on the Vauze property which dips into Norque does not appear to be as obviously 
promising as a result of investigation at shallow depths but deeper work by geophysical means or drilling may 
alter the picture. There is also the possibility that the fault system, which has operated to uplift the ore 
eaten as it proceeds eastward, may again bring this horizon within reach of prospectng tools presently 
available. 


Previous Exploration 


Geophysical work has been carried out over the past five years on this extensive property, following 
airborne work which combined both magnetic and electromagnetic surveys. 


Ground work followed the aerial surveys using a wide range of instruments and methods, the object 
being to eliminate those anomalies that did not represent sulphide masses of worthwhile dimensions. At the 
same time their value was assessed with relation to the geological setting. Finally checks were made by 
induced polarization surveys. 


Diamond Drilling 


As a research project in 1962, a deep hole was drilled to a depth 3,389 feet. It succeeded in locating 
the Amulet andesite and Waite rhyolite volcanic horizons whose contact at 2,902 feet is ore-bearing at Lake 
Dufault. It is situated at the southeast corner of Norque’s most southerly block, near the common corner 
with Lake Dufault Mines Ltd. and New Lorie Mines Ltd. The cost was shared equally by the three companies. 


Work Recommended 


The writer feels that the recommendations made by Dr. P. R. Eakins, following a two-season study of 
the property and area, deserve to be followed: 


(1) The extension of the Waite-Vauze-Dufault ore horizon on Norque should be delineated in range VIII 
by every means at our disposal to overcome the overburden handicap. This includes the use of the 
improved induced polarization and depth penetrating electromagnetic instruments. As the flows are 
narrow and the dips steep, the horizontal expression of the top of a lens of massive sulphides may not 
be large and could be missed easily. Thus it would be advisable to broaden the line of search to a 
width generous enough to cover unseen variations in strike or repetitions of the horizon through 
faulting. It should also be remembered that the ore horizon is sketched in from scanty outcrop evidence 
and is not necessarily accurate. 


(2) Ten thousand feet of diamond drilling should be done along the ore horizon to test it, even if conductors 
are not found. His outline of procedure for drilling should be followed. 

(3) | Geophysical work should be carried out on the Macamic Road West group east of the contact zone 
between Amulet andesite and Waite rhyolite. This zone should also be broad enough to allow for 
repetitions through faulting with uplift. 

Estimate 


The cost of the diamond drilling recommended above should be about $40,000 and the geophysical 


work $5,000 for a total of $45,000. 


Respectfully submitted, 


ALAN C. LEE, B.A.Sc., F.G.A.C., 
Engineer, Province of Quebec. 


NORANDA, QUEBEC, 
August 17, 1966. 


CERTIFICATE 


Norque Copper Mines Limited, 
1705 Victory Building, 

80 Richmond Street, West, 
Toronto, Ontario. 


I, ALAN C. LEE, of the City of Noranda, in the Province of Quebec, do hereby certify that: 
I am a Mining Engineer with an office situated at 100 Fifth Street, Noranda, Quebec. 


I am a graduate of the University of Toronto in Mining Engineering and have practised my profession 
as a Consulting Engineer in this area for over thirty years. 


I have no interest in the 49 claims in Dufresnoy and Duprat township described in this report, nor 
do I have any interest in this company or its securities, nor do I expect to receive any. 


My report dated August 17, 1966 is based upon studies of government reports of the area and upon 
personal knowledge of the Norque property and adjoining properties where exploration has been 
carried out under the writer’s direction over the past 10 to 15 years. 


DATED this 17th day of August, 1966. 
ALAN C. LEE, B.A.Sc., F.G.A.C., 


Engineer, Province of Quebec. 


NORANDA, QUEBEC. 


NORQUE COPPER MINES LIMITED 


Report on Property located in Northumberland County, Province of New Brunswick 


Property 
This consists of 56 mining claims, about 2,440 acres in one rectangular block as follows: 
Claims Nos. 191084 to 191086 incl. 191486 to 191489 incl. 


191453 to 191456 incl. 193376 to 193416 incl. 
191469 to 191472 incl. 


They were acquired for the company by staking at a cost of $607.30. 


Location 


The property is situated 5 miles south of the Little Southwest Miramichi river, 50 miles southwest of the 
town of Bathurst and 40 miles west of Newcastle. 


Access 


The property may be reached by road from Newcastle following up the Little Southwest Miramichi river via 
Whitney, Sillikers and Halcomb. Lumber roads lead west of there, crossing the Little Southwest Miramichi 6 miles 
south of Halcomb and then continuing 20 miles west to the property. 


Geology 


The area is underlain by bedrock of Ordovician and Silurian sediments and volcanics which have been 
metamorphosed in varying degrees and are intruded by acid to basic rocks of Devonian age. The rocks of principal 
interest, being the host rocks for the base metal deposits of the area, are acid volcanics, part of the Ordovician 
Tetagouche series which comprise quartz porphyry, crystal tuff, ash beds, etc. These crop out in a broad discontinuous 
arc west and south of the town of Bathurst. It has been creditably reported that the Norque group is underlain by 
Tetagouche series with acid members in the near vicinity. 


Under these geological conditions there appear to be good possibilities of finding concentrations of base metals. 


Proposed Program 


In order to carry out a systematic search of the property for metal concentrations it is proposed to carry out 
a program of soil sampling. Areas of interest will then be checked by electromagnetic and induced polarization surveys. 
If anomalies of interest emerge from this work the more promising may be tested by diamond drilling. 


An aerial survey already carried out over the property has indicated six electromagnetic conductors on the 
property. 


Recommendation 
It is recommended that the program proposed above be carried out at a total cost of $15,000 made up as follows: 
Geochemical and peophysical SULVEYS Net au RUN UNSC NOIVa US) AN as eA eo $ 5,000 
Diamond drilling:2,000 f\@ SS ce ee On REO WRN ai cae ar ie aon eI eM SOMA 10,000 
$ 15,000 
Respectfully submitted, 
NORANDA, QUEBEC ALAN C, LEE, B.A.Sc., F.G.A.C. 
August 17, 1966 Engineer, Province of Quebec. 


CERTIFICATE 
Norque Copper Mines Limited, 
1705 Victory Building, 
80 Richmond Street West, 
Toronto, Ontario. 
I, ALAN C. LEE, of the City of Noranda, in the Province of Quebec, do hereby certify that: 
ue I am a Mining Engineer with an office situated at 100 Fifth Street, Noranda, Quebec. 


I am a graduate of the University of Toronto in Mining Engineering and have practised my profession as a 
Consulting Engineer in this area for over thirty years. 


z Ih I have no interest direct or indirect in the 56 claims described in this report, nor do I have any interest in 
this company or its securities, nor do I expect to receive any. 


4. My report dated August 17, 1966 is based upon a brief study of the published geological maps and reports 
on the area and upon information received from engineers and prospectors familiar with the area. I did not 
personally visit the property. 

DATED this 17th day of August, 1966. 


ALAN C. LEE, B.A.Sc., F.G.A.C. 
NORANDA, QUEBEC Engineer, Province of Quebec. 


NORQUE COPPER MINES LIMITED 


STATEMENT OF DEFERRED DEVELOPMENT 
From Date of Incorporation February 22, 1956 to June 30, 1966 


Incorporation January 1, Total 
to 1965 to to 
December 31, June 30, June 30, 
1964 1966 1966 
EXPENDITURE ON EXPLORATION OF MINING CLAIMS 
Field engineering salaries and expenses .......................0.-.. $ 19,984 $ 849 $ 20,833 
Pisia. wnice salakies ANG EXPeENnses: ioe Viren a Ne BO a 601 601 
RZCODOVSICALLSUTVOYS Die nine iva GL tal Mian ANC h ANION Mh cit Seo IMG ASL 92,862 710 93/5/12, 
Development licences and renewals ........... 00.00 000 eee es 31,627 ZAViS 33,740 
Consulting services and outside engineering ........................ 16,339 357 16,696 
PAGS: DENS) ANG SCALCHES LN CU aus aE UNL IN Eas ata eS AMMEN MINA 2,540 227. 2,767 
ICOLSMOR CQUIDINEDE yuu nia anO My uu Lk AUN OMIM ra Mian ge igi e rae ANG 5,723 5,723 
SALOU OVINE UU vam AN ULE NE IAM Ca bi gsi a Nai 44,014 44,014 
J ISCES ECE OMIT AIAN ORS abe RH AD SAL RIN ee TA I a URES NA LAC AU 432 432 
a a bo RMR RAED DRI CRE re GD OH Ue NGO 671 671 
PSO CULE tier MON Hts MNS A WLR a UAE aaa ONAN rating AA WHAM VGI EAD A HAN 5,568 5,568 


$ 220,361 $ 4,256 $ 224,617 
Less: Expenditures on mining claims allowed to lapse transferred 
ROEROHR IN runnra nian ORM CaM Ay aa AS LEO UHL 20,034 20,034 


$ 200,327 $ 4,256 $ 204,583 


ADMINISTRATIVE EXPENSES 


MER CET SY Co AO M EN NEU ANISM AL ADI RCRA LES MU PR NNR BH COT GOH ea ae $ 6,413 $ 200 $ 6,613 
ROTLARE NCOTERICALES NNN NAL UAC ORNL LAN Lay a CU Ul aay pau (INC AEN Ae 299 299 
PPeIEDUODE ANG TEleSTAD Ty No isn nace alent esate CORE CE NS LeU UHNTN 1,401 14 1,415 
PP RAVOLIR SV RNENO RSE CN aU ity ine iat Wal Taye Nu SAG AINA MeL icy UNS 611 611 
PCAMOUELY i OFICE SUDDITES ny Nira MN AN A UIAen CS ORNS Ia Samui NS 127 19 146 
IDPAMSIET ALENES MEOS nA NICE AC AE SNS MULE SACU 1,460 646 2,106 
DESCELANEOOS eA OPUS OUR aa tUnetn y Un Co ypeialeseat see aay NRE S HEME NaS HE 1,973 430 2,403 
Vey. CLAVE Cos cS UP WUE IWC SO Rr GERARD iS TO GTEC GRE EMT EG BRA 1,825 275 2,100 
Kapital ANG Place; OL \DUSINESS LAKES i a De ey ae a Na at 415 165 580 
OTICE ACCOMODATION 5 Te Saeed AU IAORT RE URE URNS NGG TIN a GANG RE 8,350 975 9,325 
Shareholders \Meetings ANd TEPOTtS KG AKU A SACO MN NH ave 166 166 
|g ht ot Fer Ts AN RSST NURS Ua eRe aeR NRO CES IM NVR OSU EUR VA USERS 1,153 103 1,256 


$ 24,193 $ 2,827 $ 27,020 


ToTaAL DEFERRED DEVELOPMENT EXPENSES ...............00000000000- $ 224,520 $ 7,083 $ 231,603 
PB SSA ETVESEEIEIIE: TICOMIE. Nie GV otN aN seagate Nae aaieeeeniat an tetea ta 2,454 2,454 
Netr DEFERRED DEVELOPMENT EXPENSES .............. 00000 eeeeeues $ 222,066 $ 7,083 $ 229,149 


Nore: Development expenses incurred January 1, 1965 to June 30, 1966: 


Period January:(1;'\1965) to December SU L9G S ei ee Oe eo $ 4,785 
Period January) 1, 1966 to June 30 LIGO eh 2,298 


TORABGSGDOVE SOO ee OCEANA aU fae HRN ELA UA GMOS NT $ 7,083 


NORQUE COPPEI 


(Incorporated under the la 


BALANCE SHEET - 


(With comparat 


ASSETS 
June 30, December 31, 
1966 1965 
CURRENT Mv AAR Ryne IIS C NN 
Cash ig Darke ios MONAT U MMU GRO R TIT Sib OA PAN can AI na al AS aU eS nit Woes 2 ata 310 
ACCOUTIES FECELVADIO US NU OOO EST. ENS RAES VIM SSHT SLOSS SIRT GS Sa 5,185 
$ 1,424 $ 5,495 
MINING PROPERTIES 
Unpatented claims — Noranda area 
Acquired for 1,061,172 shares @ 10¢ pershare........... $ 106,117 
ACQUITD TOP CASH HOM MIS Ura Mate MON eo NU Gk EV Ma 2,457 
$ 108,574 
Less: Mining claims allowed to lapse and written off 
Acquired for:73,463) shares) iy 2 oie $ 7,346 
CONIFER TORIC ASD aH IU IVER Savi tec cailla ON te 2,457 9,803 98,771 98,771 
DEFERRED DEVELOPMENT — Schedule attached ............. 00000000 000004. 229,149 226,851 
INCORPORATION EXPENSES i ies ie MUNYA CICnr TIAN, Paint ies eal a a al RO pA ya | aloe 


Approved on behalf of the Board: 


B. W. LANG, Director. 
J. L. C. JENNER, Director. 


$ 331,481 $333,254 


AUDITOR 


To the Shareholders, 
Norque Copper Mines Limited. 


We have examined the balance sheet of Norque Copper Mines Limited as at June 30, 
1966 and the related statement of deferred development from the date of incorporation, 
February 22, 1956 to June 30, 1966. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. _ 


Toronto, Ontario, 
July 13, 1966. 


MINES LIMITED 


of the Province of Ontario) 


as at June 30, 1966 
igures for 1965) 


LIABILITIES 
June 30, December 31, 
1966 1965 
CURRENT SD EASING TLE) Non yeah Un OODLE 
PPE eH OAR CSRs ie aan (I AVAAN NLS AAMC RU VEN SAM CRIME HUSUNI GUIAVA Ra RAMU AL MANN HIRST GO $.)'2'7,000)):$°'. 5,000 
PS OUIEG DAV ADM) A in iilaly iia bata uactia ein Na Zn Cae RE AG ALCOR ONG KENNY 502 
PPC A TE CLOT GUM Kata Waele NCR aA TRA HR URNA TELA Cea RI ORL ROO TAR 23,271 


$) 27,000) S$ 28.773 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 


Authorized 
4,000,000 shares of $1 par valueeach................. $ 4,000,000 
Issued — see note 
Number Net 
of shares Par Value Discount Paid In 
LAUT A WROD, Qn Ri Yay giv ert 13 7 AAU RStee Lg OIC BHU ReNe VA OME $1,400,005 $1,210,000 $ 190,005 
POG TA 72) fon mining PLropertiess KU sy 1,061,172 955,055 106,117 
387,675 for exploration, administration, and 
incorporation expenses ..... 387,675 348,907 38,768 
2,848,852 shares $2,848,852 $2,513,962 $334,890 $334,890 
DEFICIT 
EB AIANCE AG CNL PETIOM ye tau SES nig DIN ON TLRS NVA NOUN DN RAMU NNR 30,409 30,409 


$ 304,481 $304,481 


Nore: 670,500 shares have been deposited in escrow with Eastern & Chartered Trust 
Company, to be released only with the written consent of The Ontario Securities 
Commission and the Board of Directors of the Company. On June 29, 1966 the 
Directors authorized an offering to shareholders to subscribe to 700,000 shares of the 
capital stock of the Company at 15¢ per share and the application to the Provincial 
Secretary for supplementary letters patent increasing the authorized share capital of 
the Company to 6,000,000 shares of $1 par value each. 


$ 331,481 $333,254 


REPORT 


In our opinion, the accompanying balance sheet and statement of deferred development 
present fairly the financial position of the Company as at June 30, 1966 and the results of 
its operations from the date of incorporation, February 22, 1956 to June 30, 1966, in 
accordance with generally accepted accounting principles applied on a consistent basis. 


GLENDINNING, JARRETT, GOULD & CO., 
Chartered Accountants, Auditors. 
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